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GLOBAL MARKET ROUND UP
Gold recovered earlier losses and ended the session with a modest gain on the back 
of technical buying. However, the short-term outlook remains dicey due to pressure 
from the strong dollar and elevated treasury yields and the likelihood the Fed may 
adopt a less aggressive future rate cut.

Fed policymakers prefer a gradual approach to future rate cuts, minutes of the 
November meeting showed. Austan Goolsbee said it would be “perfectly sensible” for 
the central bank to slow the pace of easing as it approaches what it deems a neutral 
policy setting.

Meanwhile, on the macro front, US new-home sales fell 17% in October to a 610,000 
annualized rate, below estimates. Home-price gains slowed in September. Consumer 
confidence rose to the highest in more than a year in November, fueled by optimism 
about the economy and labor market.

Crude oil settled lower on Tuesday, easing geopolitical risk following a cease-fire 
agreement between Israel and Hezbollah. Israel reached a deal for a 60-day cease-
fire with the Lebanese militant group Hezbollah after weeks of talks mediated by the 
US. US crude inventories fell by 5.9 million barrels last week, while fuel supplies 
increased, API data showed. Traders now focus on the government inventory report 
due later today. 

Except zinc, copper, and other base metals, declined on Tuesday due to the 
strengthening of the dollar following the pledge of additional tariffs by US President-
elect Donald Trump. China’s industrial profits fell 10% year over year in October, after 
a 27% drop in the prior month. 
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2633.15 2625.01 8.14 0.31%

COMEX Silver 30.4412 30.2985 0.1427 0.47%

WTI Crude Oil 68.77 68.94 -0.17 -0.25%

Natural Gas 3.431 3.369 0.062 1.84%

LME Copper 9000.5 9046 -45 -0.50%

LME Zinc 3075.5 3020 55.5 1.84%

LME Lead 2021 2029 -8 -0.39%

LME Aluminium 2612.5 2652 -39.5 -1.49%

Dollar Index 107.013 106.817 0.196 0.18%

USDINR 84.335 84.2888 0.0462 0.05%

EURUSD 1.0489 1.0495 -0.0006 -0.06%

BSE Sensex 80004 80110 -106 -0.13%

Hang Seng Index 19159 19151 8 0.04%

Nikkei 38442 38780 -338 -0.87%

Shanghai 3260 3264 -4 -0.12%

S&P 500 Index 6022 5987 34 0.57%

Dow Jones 44860 44737 124 0.28%

Nasdaq 20923 20805 118 0.57%

FTSE 500 8259 8292 -33 -0.40%

CAC Index 7195 7257 -63 -0.87%

DAX Index 19296 19405 -109 -0.56%

Commodities

Currencies

Global Equity Indices
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Trading Range: 75080 to 76305

Intraday Trading Strategy: Buy Gold Mini Dec Fut at 
75400-75425 SL 75180 Target 75700/75980

Trading Range: 87450 to 90350

Intraday Trading Strategy: Buy Silver Mini Feb Fut 
above 91305 SL 90700 Target 92100

MCX Gold Future MCX Silver Future
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Trading Range: 5680 to 5900

Intraday Trading Strategy: Sell Crude Oil Dec Fut at 
5850-5865 SL 5935 Target 5720

Trading Range: 280 to 305

Intraday Trading Strategy: Buy Natural Gas Sep Fut 
at 282-284  SL 275.0 Target 294/297

MCX Crude Oil Future MCX Natural Gas Future
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Trading Range: 794 to 814

Intraday Trading Strategy: Buy Copper Dec Fut at 
803-804 SL 799.0 Target 812/815

Trading Range: 280-289

Intraday Trading Strategy: Buy Zinc Dec Fut at 284 
SL 281.50 Target 289

MCX Copper Future MCX Zinc Future



Technical Levels

Commodity Movement
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Dec-24 75376 75700 74852 75211 -0.13% 4080 -15% 6848 -36%

Silver 05-Dec-24 88105 88885 87435 88250 0.63% 13379 -9% 12819 -41%

Crude Oil 18-Dec-24 5846 5938 5755 5776 -0.86% 10749 -1% 28456 -3%

Natural Gas 26-Dec-24 289 298 287 291 -0.51% 15867 3% 157894 9%

Copper 31-Dec-24 805 811 802 804 -0.42% 8694 8% 7559 9%

Zinc 31-Dec-24 282 286 281 284 1.30% 3294 32% 5883 52%

Lead 31-Dec-24 179 180 179 179 -0.11% 642 1% 369 -54%

Aluminium 31-Dec-24 243 244 242 242 -1.16% 3314 -5% 2806 -19%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 75254 73558 74406 74809 75657 76102 76950 76106 76280 47.5

Silver 88190 85290 86740 87495 88945 89640 91090 89047 90745 41.6

Crude Oil 5823 5457 5640 5708 5891 6006 6189 5869 5879 47.0

Natural Gas 292 270 281 286 297 303 314 289 268 60.8

Copper 806 788 797 800 809 814 823 806 822 39.6

Zinc 283 273 278 281 286 289 294 282 280 57.8

Lead 179 177 178 179 180 181 182 180 180 46.3

Aluminium 243 238 240 241 243 245 247 243 242 51.4
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